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What’s Inside?

In our last month’s editorial, we asked an important question — “Will the shine of gold and silver
continue?” At that time, we had noted that while both metals were showing strength due to global
uncertainties, inflationary pressures, and geopolitical tension, the real and sustainable wealth creation
opportunity still rests with equities and well-diversified mutual fund portfolios.

As we step into November, that observation has once again proven true. Gold and silver both
witnessed multiple price swings in October — rising sharply at the start of the month before cooling
down toward the end. Currently, gold is hovering around ₹12,3000 per 10 grams, while silver trades
near ₹141,000 per kg, reflecting a phase of consolidation after their previous rally.

The drivers behind their movement remain the same: fluctuating
global inflation, currency volatility, and shifting interest-rate
expectations. However, the intensity of safe-haven buying has
moderated. In short, the shine is still visible, but not as bright as
before. Both metals may continue to hold firm, but the likelihood
of a big rally in the near term appears limited.

BEYOND THE GLITTER:
Why Equity Still Outshines Gold and
Silver in the Long Run?

Month Ending : October 2025
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INVESTMENT OUTLOOK
Your Monthly Guide to Smarter Financial Decisions



Silver Price Chart - (01 Oct - 31 Oct 2025) :
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For investors in multi-asset or hybrid mutual funds, the recent phase has
been a reminder of the value of diversification. Limited exposure to gold and
silver within these funds has acted as a natural hedge, offering stability
when markets turned volatile. Yet, it’s clear that these metals alone cannot
drive wealth creation. Their role is defensive — to protect, not to propel.

The real growth in investor portfolios continues to come from equities and hybrid funds. Over time, these
have consistently outperformed other asset classes, delivering inflation-beating returns and compounding
wealth. This month’s moderation in metal prices reinforces the importance of balanced allocation —
keeping precious metals as stabilizers while allowing equity to remain the core growth engine.

Gold Price Chart - (01 Oct - 31 Oct  2025) :

As we move through November, investors should maintain their focus on asset allocation, continue their
SIPs, and avoid reacting to short-term movements in commodity prices. Markets may glitter, metals may
fluctuate, but it’s discipline and consistency that create real, lasting wealth.

Disclaimer: The data presented above is for informational and illustrative purposes only. Past performance or price trends of Gold and Silver
are not indicative of future returns. Investors are advised to make investment decisions based on their individual financial goals and risk
appetite. The content does not constitute investment advice or a recommendation to buy or sell any asset.

“Let gold and silver balance your portfolio, but let equity build your future.”

What Does It Mean for Mutual
Fund Investors?

Price Per Unit (24 Karat) Price Per Unit (22 Karat) Price Per Unit (18 Karat) Price Per Unit (14 Karat) Price Per Unit (10Karat)



Understanding Dynamic Asset
Allocation –
Investing with Market Intelligence
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In today’s volatile financial markets, investors often face the dilemma of when to buy and when to sell. The
answer lies in Dynamic Asset Allocation Funds (DAAFs) — a smart category of mutual funds that tactically
balance between equity and debt depending on market conditions.

Why It Matters for Investors

Dynamic Asset Allocation Funds follow a model-based strategy to manage risk and return efficiently. Instead of
maintaining a fixed ratio of equity and debt, the fund manager dynamically adjusts the portfolio mix using
valuation indicators and market signals such as:

When valuations are attractive and markets are relatively low, the fund increases equity exposure to capture
potential upside. Conversely, when markets are overheated or show signs of correction, it shifts allocation
towards debt or arbitrage opportunities to protect capital.

This disciplined and rule-based approach removes the emotional bias often seen in individual investors’
decisions. It ensures that the portfolio remains balanced through market highs and lows — effectively helping
investors “buy low and sell high” without constant intervention.

Helps manage volatility in uncertain markets

Reduces timing risk and emotional decision-making

Ensures consistent long-term compounding

Ideal for investors who prefer equity exposure but with lower risk

Sorted by 5 year return - As on: 03rd Nov 2025

CHAPTER 1 - INVESTMENT GYAN

Disclaimer: The information provided in this article is for educational and informational purposes only. It should
not be considered as financial or investment advice. Mutual fund investments are subject to market risks, and
past performance is not indicative of future results. Investors are advised to consult with a certified financial
advisor before making any investment decisions.
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DATA & REPORTS
CHAPTER 2 - MARKET UPDATE
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NOTE: This is not a single scheme fund performance. This is an average performance of all the funds in same
category across the mutual fund industry. However, performance may be different for different scheme under
same category. Please check with your advisor for the top performing funds in above category for last one year.

Source - Morning Star as on 31st Oct 2025
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Disclaimer: The information contained in this page is for general information purposes only. While we endeavor to
keep the information up to date and correct, we make no representations or warranties of any kind, express or
implied, about the completeness, accuracy, reliability, suitability or availability with respect to the website or the
information, products, services, or related graphics contained on the website for any purpose. Any reliance you
place on such information is therefore strictly at your own risk.

Source - Multiple websites as on 31st Oct 2025
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Scheme Name (Equity)
Launch

Date
SIP

Amount
NAV Units

No of
Installments

Investment
Amt

SIP value as on
31-10-2025

XIRR (%)

HDFC Large and Mid Cap
Gr

 10-10-2017 ₹5000 349.913 3119.63 97 ₹485000 ₹1091597.73 19.57

Kotak Large & Midcap Fund
Gr Reg

 10-10-2017 ₹5000 350.576 2922.39 97 ₹485000 ₹1024520.25 18.06

Nippon India Growth Mid
Cap Fund Gr 

 10-10-2017 ₹5000 4250.069 295.368 97 ₹485000 ₹1255333 22.92

Invesco India Multi Cap Gr  10-10-2017 ₹5000 130.77 7382.233 97 ₹485000 ₹965375 16.64

Franklin India Flexi Cap Gr  10-10-2017 ₹5000 1668.05 606.476 97 ₹485000 ₹1011632 17.75

₹25000 ₹2425000 ₹5348458 18.99

At 26, Dhruva, a young and ambitious software engineer, began his professional journey with an
annual salary package of ₹7.5 lakhs. Like many in his age group, he dreamt of owning his own home
before turning 35 — but unlike most, he was determined to do it without carrying heavy liabilities.

When we first met, Dhruva’s clarity of purpose stood out. After evaluating his financial goals and
investment horizon, we identified his risk profile as aggressive — a perfect match for long-term wealth
creation through equity mutual funds. Based on this, we recommended a Systematic Investment Plan
(SIP) in aggressive mutual fund schemes for a period of 10 years.

Dhruva, however, had a concrete milestone in mind — he wanted to accumulate at least ₹50 lakhs
before his 35th birthday. His plan was to use this amount as 50% of the corpus needed to purchase his
dream home.

With remarkable discipline and financial foresight, Dhruva consistently invested around 40% of his
monthly income into SIPs, staying committed to his plan through market ups and downs. The market,
too, rewarded his patience & discipline. Below is the snapshot of his portfolio as on 31  October 2025:st

Today, as Dhruva turns 35, he stands proud — his mutual fund portfolio has reached ₹50 lakhs, a
testament to the power of consistent investing, time, and smart goal-based planning.

With minimal liabilities, a strong financial base, and a home well within reach, Dhruva’s journey is an
inspiring reminder that when discipline meets vision, dreams do turn into reality.

Start Early: Time in the market matters more than timing the market.
Be Goal-Oriented: Define your target and align your investments accordingly.
Stay Consistent: Regular SIPs build wealth steadily, even through market volatility.
Know Your Risk Profile: Matching your investment type with your risk tolerance ensures long-term
comfort and confidence.
Reinvest in Yourself: The more disciplined your financial habits, the closer you get to financial
independence.

key Takeaways:

CHAPTER 3 - INSPIRING INVESTMENT STORY
From Code to Corpus: How Dhruva Built ₹50 Lakhs Before Turning 35

Note: The above story is for illustration purposes only and is based on past fund performance, which
does not guarantee future returns. Mutual fund investments are subject to market risks, and investors
should read all scheme-related documents carefully before investing. The returns mentioned are
based on assumed fund performance and may vary depending on market conditions. It is advisable to
consult a financial advisor to assess personal financial goals and risk appetite before making any
investment decisions.
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Contact Us
You can contact us for all
your investment related
queries through any
mode of communication.

Mutual Fund Disclaimer: Mutual Fund investments are subject to market risks. Read all scheme related
documents carefully. The NAVs of the schemes may go up or down depending upon the factors and
forces affecting the securities market including the fluctuations in the interest rates. The past
performance of the mutual funds is not necessarily indicative of future performance of the schemes.
The Mutual Fund is not guaranteeing or assuring any dividend under any of the schemes and the same
is subject to the availability and adequacy of distributable surplus.

AMFI Registered Mutual Fund Distributor

sebi.gov.in/filings/mutual-funds.html

Read all scheme details( SID/SAI/KIM) at:

Contact us :

Visit Our Website
www.udyaminvestments.com

E-mail Us
mutualfunds@udyaminvestments.in

Contact Us
+91-9822672235, +91-8448440734

http://sebi.gov.in/filings/mutual-funds.html
http://sebi.gov.in/filings/mutual-funds.html

